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4.2

4.3

4.4

Terms of Use

1. Parties

The Gold Standard Foundation, a non-profit organization incorporated under the laws of Switzerland, located at
International Environment House 2, Chemin de Balexert 7-9, CH-1219, Chatelaine, Switzerland (* ” or “The Gold
Standard”);

SustainCERT SA, a societe anonyme incorporated under the laws of Luxembourg, located at
Livange, Luxembourg (“SC”); and
You (the “Account Holder” and as defined in clause 30.1). 0 v
2. Recitals \

These Terms of Use set out the terms on which (i) GSF offers to make Th Reqistry Q

ri, L-3378,

available to the Account Holder for transactions in connection with th C offers tggma
Account Holder wishes to use The Gold Standard Registry a in accordance with these
Terms of Use, as amended from time to time. &
Account Holder appoints The Gold Standard € clusive registry prov for‘z Units it lists, manages and/or
transacts in the Gold Standard Registry. nt erdbppoints SC as itg@xclu certification provider or any Projects
or Products that are submitted for certifj nder ndard createdgft Standard.

s tha

Account Holder acknowledges g ese Terms Q o e a binding contract between The Gold
Standard, SC, and Account Holde atoy using or accessi he ﬂ andard Registry and/or SC App, Account

Holder accepts and agrees tggbe boun e Terms of Us mo um time to time in accordance with clause 20.
The Operative Docu r these Terms any failure by the Account Holder to comply with The
g

Operative Documen d as a breach of t

3. General Terms of Use

For the purp
Documents,

ith Units, i consistency between these Terms of Use and The Operative
se will preva

ccount Opening

se commen the d n which the Account Holder indicates on The Gold Standard Registry website
website, whi@sooner, that the Account Holder agrees with and accepts these Terms of Use. These

i until terminated in accordance with clause 28.

Use shall contigue
nere the Account HQ Project Developer, once the Account Holder has indicated their acceptance to these Terms
ay open an account in the SC App in accordance with the terms described herein, or as
C from time to time. For all Users, once the Account Holder has indicated their acceptance to
the Account Holder must provide additional satisfactory documentary material as required by The
er to open an account for the Account Holder in The Gold Standard Registry in accordance with the
rein, or as otherwise specified by The Gold Standard from time to time.

Where rt of The Gold Standard Registry account opening process, the Account Holder has notified GSF of its
business activities in relation to the Account Holder’s use of The Gold Standard Registry, the Account Holder warrants
and represents that those activities shall remain the Account Holder’s sole business activities in relation to the Account
Holder’s use of The Gold Standard Registry for the duration of these Terms of Use, unless otherwise notified by the
Account Holder to GSF in writing 10 calendar days in advance of a change in such business activities.

Where The Gold Standard limits the Account Holder’s activity and / or functionality in The Gold Standard Registry as a

result of the Account Holder’s business activities in relation to the Account Holder’s use of The Gold Standard Registry,
the Account Holder shall comply with such limitation at all times.

5. Agents



5.1
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5.3

5.4

6.1

6.2

6.3

7.1

7.2

7.3

Subject to clause 5.4, and subject to receipt of any documentation required by The Gold Standard or SC, an Agent may
open an account in The Gold Standard Registry or App in accordance with clause 4.2 on behalf of a Project Participant or
Project Owner who owns or intends to own or control a Project or Units.

Any Account Holder of The Gold Standard Registry or SC App acting in the capacity as an Agent shall ensure and provide
evidence to The Gold Standard and SC that it has full, valid and current authority to represent and act on behalf of the
Project Participant or Project Owner and that such authority has not been revoked.

If the agency or other arrangement between an Agent and the Project Participant or Project Ownerd
the Agent must notify The Gold Standard and SC immediately and all Projects or Units held by

the Project Participant or Project Owner shall be suspended in accordance with clause 1 abal
have been made to the satisfaction of The Gold Standard and SC.

The Project Participant or Project Owner on whose behalf the Agent is acting shall I all acts and omi
of the Agent in accordance with the laws governing these Terms of Use.

ccounts for
tive arrangements

6. Authorized Representatives

The Account Holder’s account manager shall appoint one or mor rs to exergign e Account
Holder's rights and obligations under these Terms of Use once an account in ard Registry
and/or SC App in accordance with clause 4.2.
Authorised Users must agree to, and will be bound by, these Tegxs o as if they th ves are tfie Account Holder.
It is the sole responsibility of the Account Holder tg ensure t Authorised Usgls'c ith these Terms of Use and
all relevant laws. Account Holder agrees, withofimiting other rights and remed Gold Standard and SC, that it
is responsible and liable for the Authorised cess to, and use of, T 1 ndard Registry and/or SC App,
including any negligent acts or omissions i sers or their h y of these Terms of Use.

7. Listing and Registration of Pydects ssuance of Uni
Upon approval of the applicable rev made via the SC A t one or more Projects on the SC App, The

Gold Standard may list onggar more s on The Gol da y, and The Gold Standard may issue Units
resulting from such Projec old Stan is accordance with this clause 7 and The Operative
Documents.

S . i
f validation and / or verifightion of the Project(s) and those Units;
idevice of legal titl nits in accordance with The Operative Documents; and

ny other mattegequir he Operative Documents.

a.

b.

! e SC App, and The Gold Standard will only list such Projects on The Gold

a. e& older has submitted all complete and signed documentation required by The Operative Documents;

b. %aﬁsﬁed (based solely on the information provided by the Account Holder and third parties) that the Project
the rules, thresholds and standards set forth in The Operative Documents;

c. the Account Holder complies with all relevant laws;

d. the Account Holder has paid any applicable fees as required by SC and The Gold Standard;

e. the Account Holder has submitted a signed copy of these Terms of Use; and

f. the Account Holder has complied with any other requirements specified in The Operative Documents, as modified
from time to time.



7.4

7.5

7.6

7.7

7.8

7.9

7.10

8.1

8.2 po elwng notification
lause8y1 and subject to £la

8.3

8.4

Where The Gold Standard issues Units in accordance with this clause 7, such Units will be listed with a unique serial
number in The Gold Standard Registry recorded against the Project listing in the Account Holder’s accounts on the SC
App and The Gold Standard Registry, unless the Unit has already been issued and listed with a serial number by any
governing body, association, board or other entity pursuant to any Standard, in which case if required by such entity, The
Gold Standard will record this serial number (or a part thereof) against the Project listing in the Account Holder's accounts
on the SC App and The Gold Standard Registry.

Where the Account Holder asserts that the Unit has been certified to an additional Standard or qualitatig criteria, (a) the
Account Holder will record the fact of certification in the SC App at the time of listing the Pali
Standard will record the fact of certification in The Gold Standard Registry at the time of |
Account Holder has complied with the provisions of this clause 7 in so far as it also relat itional Standard or
qualitative criteria.

Units issued in accordance with this clause 7 shall not be transferred to any other re .
Account Holder authorises The Gold Standard and SC to obtain informati% held on an

database, administrator, trading platform and/or exchange.

Units issued by The Gold Standard in accordance with this clause e retired S
accordance with clause 9 and The Operative Documents.
The Gold Standard may, in its absolute discretion, refuse to i a nit in The Gold Stand egistry.
ommore third parties on The
r

Account Holder shall not hold any accounts or Units us basis on behal
Gold Standard Registry, except in accordance with this ¢ 10. The Gold rves the right to audit an

Account Holder if it reasonably believes that an ount Holder Is using its acco Gold Standard Registry on an
omnibus basis.

a.  An Account Holder who holds
sub-account. Once the Acco
Standard in connection wi
in The Gold Standard Reg
Gold Standard from fime to ti

0 do so only if such Units are held in a
entary material as required by The Gold

t, The Gold Stant P pen a sub-account for the Account Holder
agcordance with the dee ﬁ herein, or as otherwise specified by The

sub-account will be subject to, and must comply with,

b.  The Account a ges and agr
these Terms T perative Docum

f Units
ust notify I rd through The Gold Standard Registry platform upon transferring,
osing of, oo dealing with or acting upon Units that are listed on The Gold Standard

count Holder shall record # action in The Gold Standard Registry.

he Account Holder of an action in The Gold Standard Registry in accordance with

a. if the action in s giyransfer of Units to a purchaser with an account in The Gold Standard Registry, The Gold
Standard notify the purchaser of the transaction through The Gold Standard Registry. Upon approval
he sac by the purchaser, The Gold Standard Registry will transfer the listed Units into the purchaser's

a t e Gold Standard Registry;
b. i Xan involves a transfer of Units listed under clause 7 to a purchaser without an account on The Gold
anard Registry, the purchaser will be required to open an account on The Gold Standard Registry in accordance
clause 4 and these Terms of Use; and

c. if the action involves a transfer of Units to a purchaser without an account on The Gold Standard Registry, and the
purchaser is unable to open an account on The Gold Standard Registry, then the transfer will be denied and the
Units will be returned back into the account of the Account Holder who requested the transfer.

Where the purchaser notified under Clause 8.2(a) does not approve the transaction, The Gold Standard may return the
Units back into the account of the Account Holder who requested the transfer.

Upon receiving notification from a Financial Market Settlement System that there has been an erroneous or fraudulent
transfer related to an account held in The Gold Standard Registry, The Gold Standard may reverse the transaction or
movement of Units in accordance with any instructions received from the relevant Financial Market Settlement System.

3



8.5

9.1

9.2

9.3

9.4

95

An Account Holder who opens an account on The Gold Standard Registry for the sole intent of transferring
Units must receive Units into its account within 60 calendar days of opening its account in accordance with
clause 4. In the event that Account Holder fails to receive Units in accordance with this clause 8.5, The Gold
Standard may in its sole discretion suspend Account Holder’s account and charge a fee to re-instate the
account.

9. Retirement of Units

The Account Holder may retire Units in The Gold Standard Registry in accordance with the rules s t e Terms of
Use and The Operative Documents.

The Account Holder acknowledges and agrees that if the Account Holder retires Unitg in @ andard Registr

a. the Account Holder is retiring such Units permanently;

b. neither the Account Holder nor any third party has any further rig e Inefit of suc or t
underlying Environmental Benefits corresponding to such Units;

C. the Account Holder will procure that all relevant third pal as & necessary to ensure
that neither the Account Holder nor any third parties h ch Units nor the

etire Units in accordance
with this clause 9 is irrevocable, and the Account i C will not be reversed.

The Gold Standard acknowledges and agreesgth with this clause 9 and The Gold
Standard has retired the Units, The Gold i e or purport to exercise any right or
interest, or deal with or otherwise use i mental Benefits corresponding to such

nstrate that the retirement of Units does not
ited to GHG Reductions) unless the Account Holder

d The Gold Standard is satisfied that any such claim or
stitute a misrepresentation.

The Account Holder agree
equate to the offset of an en

representation is in g eal

e Atcount Holder f ply with any request by The Gold Standard in relation to the Account Holder’s use
The Gold Sta isy,

10. Suspensi n
10.1 The Go dard emporarilygusp ount Holder's access to The Gold Standard Registry and
/ or r's ability to dea@VItEiny Units in dispute (“Disputed Units™) if The Gold Standard forms a belief
that:

b. the Accou to comply with these Terms of Use;

rex isted illegally;
d. acation or approval for any Units listed by or on behalf of the Account Holder is withdrawn or threatened to be
with&Fawn;

e. any Units listed by or on behalf of the Account Holder are the subject of, or become the subject of, a Dispute
concerning such Units being listed fraudulently or in error;

f. the Account Holder, or the Project Participant or Project Owner for whom the Account Holder is acting as Agent, is
reasonably suspected not to have full legal and/or beneficial legal title to any Units listed in an account;

g. certification or approval for any Units listed by or on behalf of the Account Holder is withdrawn or threatened to be
withdrawn for any reason other than such units having been listed in error;

h. any Units listed by or on behalf of the Account Holder are the subject of, or become the subject of, a Dispute, other
than to an issue of erroneous listing;

4



if the Account Holder is acting as an Agent, any authorisation to act in that capacity has been revoked by the Project
Participant or Project Owner;

without limitation if Account Holder is a broker or financial advisor that is not registered or in good standing with
the regulatory body responsible for regulating brokers and advisers in a jurisdiction The Gold Standard believes
applicable to its activities;

Account Holder is in breach of the terms set out in The Operative Documents;

Account Holder is holding Units on behalf of an individual in contravention of the t el the terms set out
in The Operative Documents; or

10.2  SC may temporarily suspend the Account Holder's access to the SC App and/

b.

h.

othac t
i.
t

103 W

unt Holder'
to deal with any Project(s) in dispute (“Disputed Project(s)”) if SC for ief th
a. the Account Holder fails to comply with these Terms of U
C lati

the Account Holder is otherwise acting in a way that may bring The Gold Stafd r The Gold Stan
into disrepute.

the Account Holder fails to comply with any request

any Project(s) listed by or on behalf of the Acco
fraudulently created or be listed illegally;

certification or approval for any Project y or on behalf of the der is (are) withdrawn or

threatened to be withdrawn;

to the Account Holder of the SC App;
re reasonably susis&erroneously or
n
any Project(s) listed by or on ccount Holder is @ ct of, or become the subject of, a

Dispute concerning such Pr; i ed fraudulentlyx o ’
the Account Holder, icipant or Proj W om the Account Holder is acting as Agent, is
reasonably suspecte ne al title to any Project(s) listed in an account;

certification of y Project(s) liste oivbehalf of the Account Holder is (are) withdrawn or
threatened to ason other tigl such Project(s) having been listed in error;

ount Holder are the subject of, or become the subject of, a Dispute,

unt Holder is acting asS an
or Project Owner;

ent, any authorisation to act in that capacity has been revoked by the Project

count Holder is_in the terms set out in The Operative Documents;

Account Holdelgs holging Project(s) on behalf of an individual in contravention of the terms herein or the terms set
outinTh cuments; or

tI, C Holter is otherwise acting in a way that may bring the SC App or SC into disrepute.

Holder's access to The Gold Standard Registry or SC App is temporarily suspended, the Account Holder
ight to access The Gold Standard Registry, SC App, and/or the Account Holder’s Account(s) or to deal with

any list ject(s) in the SC App or Units in The Gold Standard Registry and any instruction by the Account Holder to
SC or The Gold Standard with respect to such account will be declined.

10.4 Where an Account Holder's ability to deal with Disputed Units is temporarily suspended, the Account Holder will have no
right to deal with the Disputed Units in The Gold Standard Registry and any instruction by the Account Holder to The
Gold Standard to list, record the transfer of, or retire the Disputed Units in The Gold Standard Registry will be declined.

10.5 Where an Account Holder's ability to deal with Disputed Project(s) is temporarily suspended, the Account Holder will have
no right to deal with the Disputed Project(s) in the SC App and any instruction by the Account Holder to SC with regard to
such Disputed Project(s) in the SC App will be declined.



10.6 When The Gold Standard forms a belief in accordance with clause 10.1, in addition to the rights available to The Gold
Standard under clauses 10.1 and 10.2, The Gold Standard may also exercise one or more of the following rights:

a. a notation may be made in The Gold Standard Registry and / or The Gold Standard website indicating the
temporary suspension and indicating the Disputed Units; and

b. The Gold Standard may require the Account Holder to supply replacement Units of a quality andgguantity specified
by The Gold Standard.

10.7 Upon notification by The Gold Standard or SC of temporary suspension, the Account Holder will ar days

to:
a. show cause in writing as to why the Account Holder should not be permanently su @ The Gold St
Registry and/or SC App; and
b. where requested by The Gold Standard in accordance with clause 10.6(#¥ su e Gold Stand&,
replacement Units of a quality and quantity specified by The Gold S
10.8 If within the 10 calendar days period, the Account Holder fails, to th i The Go y

cause and/or provide replacement Units (if applicable), The Go an and/or SC may

following rights:

a. permanently suspend the Account Holder from The GolgiStan egistry and e SC App;
egistry (in w?@ rovisions of clause 12
into another acco %p;
the Cancellati cCEM;

b. close the Account Holder's account(s) in The Gold St

shall apply);
C. close the Account Holder’s account thi ;
d. transfer:

i the Disputed Projec
ii. the Disputed Alnits (if

iii. any or all of' t coun der’s Unigiacludi isputed Units (if any)) into a Suspension Account;
and / or
e. terminate the Use under clause 28.
10.9 For the avoi Ut In the event thé or a transaction on The Gold Standard Registry and/or SC App is

found tg rillegal, T

r E
e right to refer the matter e appropriate governmental and legal authorities; and

Se the right to p@/ other right or remedy against Account Holder provided by the applicable laws.

a.

sivit

11.1. During the time gAccount Holder lists Units in The Gold Standard Registry the Account Holder agrees not
to list th‘e S Un another registry.

12.1 The Gol ndard may require any Account Holder who has requested to retire Units in The Gold Standard Registry in
accordante with clause 9 and who is not found to have legal title to those Units (or in the case of an Agent, whose Project
Participant or Project Owner is not found to have beneficial title to those Units), to provide replacement Units of a quality
and quantity specified by The Gold Standard to The Gold Standard.

12.2 Notwithstanding anything in these Terms of Use, the Account Holder acknowledges and agrees that The Gold Standard
does not in any way guarantee legal title to the Units and the Account Holder relies on any content obtained through The
Gold Standard Registry at its own risk. For the avoidance of doubt, The Gold Standard is under no obligation to verify or
otherwise enquire into the validity of, or legal title to, the Units.

12.3 The Gold Standard may require any Account Holder at any time to cancel any Units if The Gold Standard forms a
reasonable belief that:



a. such Units do not have or no longer represent legal title to an offset or other Environmental Benefit;
b. the Account Holder has not complied fully with these Terms of Use; or
c. The Gold Standard revokes the registration or approval of the underlying Project represented by such Units.

13. Digital Assets and Instruments

new Unit
ents, rights, or
express wilitten

13.1. GSF prohibits the Account Holder from creating directly or indirectly by consenting to a person
related utility tokens, non-fungible tokens, crypto currencies, or similar crypto/digital in
products that embed as underlying Units or rights to acquire underlying Units in any
consent of GSF, which is to be granted in GSF’s sole and absolute discretion.

13.2. GSF reserves all rights to, inter alia, create digital representations of Units, @hts t its or embeddi
underlying component in any compound or complex arrangement or undert t ematerialize
on an information technology system, including but not limited to Digit; nology (DL
not.

13.3. GSF reserves all rights to create financial instruments or securiti tilit i currencies,
or similar crypto/digital assets representing credits issued recorded and
transferred on DLT and blockchain networks and protocols.

10.1,10.2,and 1 nt that it becomes aware

13.4. Gold Standard may exercise the rights available to it un
i without the e riteet consent of GSF.

of the creation of such related assets, instruments, gights or pr

14. Closing an Account and Terminatio Terms of Use

a me by providing written notice to The
ification under this clause 14.1 or carrying out
Ider, and at The Gold Standard’s sole
relevant account(s) being closed into a

Gold Standard in accordance with Use. Upon receiv
its powers under clause 10, un
discretion, The Gold Standard wi

clause 14.2 or carrying out its powers under clause 10, unless
e discretion, SC will transfer any Projects listed in the relevant

15.1 Forthe f this clause 15, "Confi I Information™ means all information provided by one party to another party
ith the provigiige,of this"Agreement, including but not limited to, information concerning the business
rs of a party and its and customers, any analysis, information, pricing or other information related to any

g Units or traggcti any listing or account information.

ill be kept secure, private and confidential by all parties.

out the prior written consent of the relevant other party, disclose or use the Confidential
n in connection with these Terms of Use, or in any way that would be detrimental to the other party.

nly reveal the Confidential Information to their employees, agents, contractors, representatives, affiliates
ho need to know the Confidential Information and who are aware of the confidentiality obligations set out
15.5 Each party will protect any Confidential Information disclosed pursuant to these Terms of Use using the same security

measures and standard of care that they would apply to safeguard their own Confidential Information.

15.6 Subject to any applicable regulatory or legal requirements, the Confidential Information will be returned to the party that
provided such Confidential Information promptly upon request.

15.7 The obligations of the parties under this clause 15 shall not apply to any Confidential Information that:

a. is known to, or in the possession of, a party prior to the disclosure of that Confidential Information;
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b. is or becomes publicly known other than pursuant to breach of these Terms of Use by a party;

c. is required to be disclosed in proceedings before any court or tribunal arising out of, or in connection with, these
Terms of Use or

d. is required to be disclosed by:

i. any relevant authority under any law, authority, administrative guidelines, directive, request licy, whether
or not having force of law; or

ii. any stock exchange on which a party to these Terms of Use or its affiliates are li

e. is required to be disclosed to The Gold Standard, SC, or any registry, database,
System, and/or trading platform in order to enable the issuance of Units
Documents, Financial Market Settlement System, or trading platform;

f. is required to be disclosed to the relevant authorities in order to facilj
g. is aggregated together with other information in The Gold Stan i that the i nt Holder
cannot be identified or linked to such information.

15.8 Each party acknowledges that money damages would not bef\ s ent@pmedy for breach of thi se 15 and that, in
addition to any other remedies (which may include money ge ilable to the es eithein law or equity, the
parties shall be entitled to specific performance and injEai ther equitable reli egedy for any breach of this
clause 15.

16. Representations and Warranties

16.1 Where relevant, the Account Holder war nd re ts that, from
SC App, or agrees to these Terms of ver is earlier):

rs The Gold Standard Registry, the

a. it has, and continues to ha ing i i the person or entity it represents has and
i ser in accordance with these Terms of Use
and the underlying
licensed, dlspos . st or encumbrance in or agreed to sell, assign, license,
umbrance in the Units or the underlying Environmental

ontemplated under these Terms of Use;

b. it has d Documents relating to the Units and will continue to do so;
c. ity, encumb@ party interest in relation to any Units at the time of issuance, listing or
has been m y third person to be entitled to an interest in any Units;

has the power, a to enter into and perform these Terms of Use and have obtained all necessary
approvals to dol

f. :n& infaial rovided to The Gold Standard or SC by the Account Holder, or any third party on behalf of the
n der¥s current, true, accurate and correct and the Account Holder will inform The Gold Standard or SC
on as the Account Holder becomes aware of any changes to that information;

g. se The Gold Standard Registry and/or SC App for lawful purposes only and in a manner that does not
inf@ge the rights of The Gold Standard, SC, or any third party or Account Holder;

h. its business activities in relation to its use of The Gold Standard Registry will be those notified by the Account
Holder to The Gold Standard either as part of the account opening process or subsequently in accordance with these
Terms of Use;

i. it will maintain the security of any username and password at all times;

j it has not listed the Units on another registry or similar information source;

k. it has acted in compliance with any regulatory system, or jurisdictional system or other requirements underlying the
Environmental Benefits for which the Account Holder is seeking credit;

8



q.

it has not used the Environmental Benefits that underlie the Units to satisfy obligations in any jurisdiction outside of
The Gold Standard Registry;

to the extent the Account Holder lists Projects in the SC App or Units in The Gold Standard Registry, the Account
Holder is not insolvent or bankrupt;

it will follow all policies and instructions applying to its use of The Gold Standard Registry and SC App,
including but not limited to these Terms of Use;

where the Account Holder provides information to The Gold Standard or SC Ag
interacts with The Gold Standard Registry or SC App, the Account Holder warg

interfere with or disrupt the operation of The Gold Standard Registry or SC Ap
each);

it will not undertake any action that may in any way bring The Gold $¥ndard. o into disreput&inci¥ding but
not limited to listing Units or Projects that are the subject of any Di m or, in the Un ich
have been used for other offsetting purposes; and

il not
f

g so, it
derlying soft

it complies with all other relevant laws.
17. Account Holder Acknowledgements
17.1 The Account Holder acknowledges and agrees that: &

a.

The Gold Standard and SC have establi piestige and goodwill and gee - tognized in the industry and the
public, and that in conducting any actixitieigconnection with or relate old Standard, The Gold Standard
Registry, SC, or the SC App Acco old nsure that it ins igh standards and reputation of The
Gold Standard and SC;

The Gold Standard or SC ny action at anytime ighits ion to protect its reputation and goodwill;

e ©Uld Standard Registry until The Gold
in carrying out all obligations set out in these Terms

to use The Standa®d Registry or SC App and it is solely responsible for any damage to computer
stems or loss of da y result from the Account Holder's access to The Gold Standard Registry or SC App;

he Gold Stan doe warrant that The Gold Standard Registry software is free of bugs or errors;

at the SC App software is free of bugs or errors;

t?&3 le for keeping confidential the Account Holder's username and password. The Account Holder must
m |
or has been compromised;

otify The Gold Standard or SC in writing if it believes the confidentiality of the username and

t formation contained in The Gold Standard Registry and SC App is derived from information supplied by
various sources and the Account Holder acknowledges and agrees that neither The Gold Standard nor SC represents
or warrants in respect of the accuracy, reliability and/or completeness of information contained in The Gold
Standard Registry or SC App, including but not limited to the listing of any environmental project in the SC App or
The Gold Standard Registry or the existence or ownership of any Units listed in The Gold Standard Registry;

The Gold Standard has the authority and power to update information in relation to the Account Holder's account(s)
and any listed Units, without the authorisation of the Account Holder;

SC has the authority and power to update information in relation to the Account Holder’s account(s) and any listed
Projects, without the authorization of the Account Holder;

9



I Any issues or disputes that may arise between Account Holders in The Gold Standard Registry or SC App or
between Account Holder(s) and a third party (including without limitation any issues or disputes relating to validity
of Project information, transactions in Units in The Gold Standard Registry, or ownership of or any security or
proprietary interest in Units in The Gold Standard Registry) shall be addressed between such Account Holders or
such Account Holder(s) and the third party, and neither The Gold Standard nor SC shall have no obligations or
liability in respect of such issues or disputes;

m.  The Gold Standard has the authority and power to reverse any transaction or movement of Un on instruction
from a Financial Market Settlement System without the authorisation of the Account ansaction or
movement of Units is reversed in accordance with clause 8.3, the Account Holder will h gainst The

Gold Standard for any remedy;
accurate info

n. it has the right and the obligation to instruct The Gold Standard to correct any i @
held in The Gold Standard Registry and inform The Gold Standard in writi a i

r
afiges to that infor
and
0. it has the right and the obligation to instruct SC to correct any incorre urate infor eld SC
App and inform SC in writing of any changes to that informatio

18. Rights and Responsibilities of GSF and SC

18.1 The Gold Standard and SC shall use reasonable endeavours toQrf hei@obligations hereunder in rdance with Good
Industry Practice.

18.2 The Gold Standard is not responsible for the content, availabi reliability of wglsites o er electronic platforms that
are linked to The Gold Standard Registry.

18.3 The Gold Standard, in the case of The Gol ry, and SC, in {cas he SC App, have the right to engage
affiliates, suppliers or subcontractors in isi ose systems

18.4 The Gold Standard may, at The G discretion, li ndard Registry to registries under existing
and future environmental regulatio reements or to _tral or Financial Markets Settlement Systems.
The Gold Standard is not reggonsible content, availa or of such other registries, trading platforms or
systems linked to The Gold ard try.

18.5 SC may, at SC’s so 0, the SC App to o ertitication providers under existing and future environmental
regulations and/or & SC is not nsible the content, availability or reliability of such other providers

19.1 r use of The Standard Registry, the SC App, and any service provided by SC or The Gold Standard
yublished by The G ard from time to time at www.goldstandard.org or otherwise notified to the Account
)y The Gold Stagd . Such fees will be updated from time to time in the sole discretion of The Gold
d and SC and ea e to Account Holder.
19.2 All fees relating n, issuance, and other services are due prior to commencement of such service as set forth in
S.

The Op@tiv cu

aivd payable within 30 calendar days after the receipt by Account Holder of an invoice from The Gold

ccount Holder will, in addition, pay interest or a late fee on any undisputed overdue sum at a rate to be
determine The Gold Standard or SC, as applicable, in its sole discretion. Invoices will be sent electronically to the
email a s specified by Account Holder as the billing email address. Hard copies of invoices will not be sent by post.

19.4. Account Holder shall not use its account on The Gold Standard Registry or SC App to avoid payment of any and all fees
otherwise due and payable to The Gold Standard or SC.

19.5. Account Holders who are seeking the certification of Units under The Gold Standard must request Issuance of such Units
within 60 calendar days of receiving approval of the Verification Report from SC. Failure to request Issuance within 60
calendar days of the receipt of approval of the Verification Report by SC will result in the levy of a late fee in accordance
with clause 19.3. For the purposes of this clause 19.5, all capitalized terms that are not otherwise defined herein shall have
the meaning given to them in The Gold Standard Requirements.
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19.6 Any account on The Gold Standard Registry in arrears greater than 60 calendar days is subject to account suspension until

the account is brought current. The Gold Standard, in its sole discretion, may impose a fee to re-instate an account on The
Gold Standard Registry that has been suspended.

19.7 In all cases, any undisputed amounts due will be paid by Account Holder in full without any withholding, set-off,
counterclaim or deduction provided that Account Holder shall notify The Gold Standard or SC within 10 calendar days of
any event that may give rise to a dispute of such amount.

19.8 Account Holder is liable for any and all fees incurred as a result of any use of The Gold Stan or SC App
through the Account Holder's username and password whether authorised by the Account Holder

19.9 In addition to the Fees, Account Holder will pay to The Gold Standard, SC or to gt taxing autho
appropriate, any applicable sales, use, goods and services, value added, withholding or payable unde

i/, as
e
Terms of Use so that after payment of such taxes the amount The Gold Standa acafes is not less th
invoiced fees. Account Holder shall hold The Gold Standard and SC harmles m laims and liabili ing
Account Holder’s failure to pay any such taxes, including penalties, interest, d% .

19.10 Account Holder is liable for any and all transfer, bank or currency convi ees i ed by SC or
connection with any fees paid under this clause 19.

20. Modifications of these Terms of Use
20.1 The Gold Standard and SC may modify these Termi of & fro e to time mole iscretion. Any such

modification takes effect at the time specified by Th dard and SC an t the Account Holder's prior
consent.

20.2 Where a modification to these Terms of Use i d by The Gold Standar be material, The Gold Standard

ifications by placing a notice to this
website, the C website, or by email to the Account
ed to have been gi expiration of forty-eight (48) hours after
Id Standard’sgwe App, or the SC website, or twenty-four

effect on The Gold Standard Registry,
Holder’s email address. Such notice

20.3 The Account Holder’s contin
Account Holder of th ifi

all Authorised Userg @
21. Further i

@liai
21.1 The Gol dard an :
a.
S
p

Registry or SC App indicates the acceptance by The
il ensure compliance with the modified Terms of Use by

resent or make any warr that the Account Holder will be able to use any Units listed in The Gold

Registry for plian ith any regulatory requirements, statutory obligations or with any other
le laws or sc@e Account Holder must make, and rely upon, their own enquiries;

0es not repre or any warranty in respect of the accuracy, reliability, completeness, currency or
continuous su of nformation contained in The Gold Standard Registry, including but not limited to the
existence, of any Units; and
c. e sl laims any and all warranties, express or implied, to the extent permitted by applicable law.
21.2 Ne Standard nor SC is responsible for any damage to any computer systems or loss of any data that may

resu mpscess to The Gold Standard Registry or SC App.

22. Limitation of Liability

22.1 Account Holder agrees that The Gold Standard Registry and the SC App provided shall be on an “AS IS” basis and that, to
the maximum extent allowed by law, except as unambiguously and expressly set forth in these Terms of Use, neither The
Gold Standard nor SC, including, but not limited to, their affiliates nor any third party data provider or vendor makes any
representation, warranty, condition, undertaking or term, whether express, implied or statutory, regarding or relating to
The Gold Standard Registry or SC App (including their maintenance and support) or any of the data, documentation, or
materials provided or made available to Account Holder under these Terms of Use including:

a. of merchantability or that The Gold Standard Registry or SC App is fit for any particular purpose; or

11



b. as to the continuity, accuracy, timeliness or completeness of The Gold Standard Registry or SC App (including
any data therein) or any of the results to be attained by the Account Holder or others from the use of The Gold
Standard Registry or SC App;

and the Account Holder acknowledges that it has not relied upon any warranty, guaranty or representation (express or
implied) made by The Gold Standard or SC App, or any of their affiliates or any third party data provider or vendor,
except the representations made by The Gold Standard or SC as specifically set forth in these Terms of AJse.

22.2 Neither The Gold Standard nor SC shall be liable for any loss or damage, whether direct, indirect
or loss of profits suffered by the Account Holder as a result of:

a. any use of The Gold Standard Registry or SC App by the Account Holder, the Acc
representative or a third party;

b. the Account Holder relying upon any advice, report or information providg@by Go
contained in The Gold Standard Registry or SC App;
old

c. any claim by any third party against any act or omission of the

d. any imperfection, invalidity or defect of any kind with respgfPto al ojecCt or Unit, in
legal title of Projects or Units or any claims related to th ar istics of Projects or

or gements wit@ties
orised access to or otherwise e of The Gold Standard
username and passvvé

h. any technical problems wit e (dold Stafdard's or SC’s com! are or software; or

e. the Account Holder entering into any contracts, agreem reliance on

representations made by The Gold Standard or S

f. any third party who gains authorised or u
Registry or SC App through the Accoun

g. any changes in market condition

i. any breach by the Acggunt Ho Gold StandardQk,SC of these Terms of Use.
22.3 Nothing in these Ter se rport to exc it any liability of either party (or their affiliates) for death
or personal injury r igence, or for fra

indemnifies The Gold Standard, including, but not limited
representatives, and SC, including but not limited to, SC’s employees,
| proceedings, actions, claims, demands, losses (including any decrease in
ther o realised), liabilities, damages, costs and expenses which may be made or
ed by The Gold Standard, including, but not limited to, The Gold Standard's
vglyor SC, including, but not limited to, SC’s employees, agents or representatives, and
r in connection with these Terms of Use, including without limitation:

resentation or breach of a warranty made by the Account Holder or the Account Holder's
gents or other representatives;

ny third party as a result of fraud or an absence of legal title to the Project(s) or Units;
c. y 8iim by any Account Holder or third party regarding the use, dealing with or retirement of a Unit;

d. any information provided by the Account Holder or the Account Holder's Authorised Users, Agents or other
representatives to The Gold Standard or SC;

e. any use by The Gold Standard or SC or any third party of any information supplied by the Account Holder or the
Account Holder's Authorised Users, Agents or other representatives;

f. any claim by any relevant taxing authority for any sales, use, goods and services, value added, withholding or
similar taxes;

g. any claim by any relevant taxing authority arising from or relating to the nonpayment of any sales, use, goods and
services, value added, withholding or similar taxes;

12



23.2

23.3

24.1

24.2

243

24.4

24.5

24.6

25.1

h. any third party who gains authorised or unauthorised access to or otherwise makes use of The Gold Standard
Registry or SC App through the Account Holder's username and password; and

i any breach by the Account Holder or the Account Holder's Authorised Users, Agents or other representatives of
these Terms of Use.

The indemnities in these Terms of Use are:

a. continuing obligations of the parties, separate and independent from their other obligations e
termination of these Terms of Use; and

b. absolute and unconditional and unaffected by anything that might have the effect o
discharging or affecting in any other way the liability of the party giving the i

It is not necessary for a party to incur expense or make payment before enforcify a ri

of Use.

emnity unde™thes@rerms

24. Privacy and Account Holder Information

e Standard or SC m ive information
t ers or other individuals s information may

co information, onal contact information, dates
ta”). The Accoun agknowledges that The Gold
ks on the Account Holder
ide additional personal and/or

Account Holder acknowledges that, pursuant to these Terms
from Account Holder about some or all of Account Holder’
include personal data such as names, company names, titles,
of birth, passport images and payment information (*
Standard or SC may be required by law or its owniinternal p
and as part of this, The Gold Standard or SC4fay require the Account Hglde
organisation information.

The Account Holder agrees to use its avou nd assist The Gold Standard or SC in

carrying out any such checks.
ication issued by G
ediately noti he
te or inc

Standard Regist

The Account Holder will review al
Standard Registry or SC and
contained in the communica is ina

All information sto G

possible.

The Gold S ill handle all
e

incorpo résce. In order

dard or SC in connection with The Gold
dard or SC in writing if any information

pp is on secure servers and will be encrypted wherever

in accordance with The Gold Standard’s Privacy Policy which is
jold Standard Registry, The Gold Standard may:

a. t, store, disclose and procgss the Personal Data; and

ansver the Personal side of, and outside of, the European Economic Area.

Holder repregfits th Authorised Users, and those individuals for which they provide Personal Data to The
Standard, have c{sentghl to the processing and transfer of their Personal Data as set out in this clause.

SC will Rand | al Data in accordance with SC’s Privacy Policy which, is incorporated by reference. In order to
provide C The Gold Standard may:

a. t, store, disclose and process the Personal Data; and

b. er the Personal Data inside of, and outside of, the European Economic Area.

Account Holder represents that its Authorised Users, and those individuals for which they provide Personal Data to SC,
have consented to the processing and transfer of their Personal Data as set out in this clause.

25. Intellectual Property

Account Holder acknowledges and agrees that once Account Holder transmits Data to The Gold Standard Registry or SC
App, such Data becomes the property of The Gold Standard. Account Holder further acknowledges and agrees that The
Gold Standard is and shall remain the sole owner of all Data comprising The Gold Standard Registry and SC App.
Account Holder’s rights under these Terms of Use do not include a transfer of title or any other ownership interest in any
Data comprising The Gold Standard Registry and SC App.
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25.2 Each party acknowledges and agrees that, except for the rights expressly provided for in these Terms of Use and any rights
otherwise agreed upon between or among the parties, no party shall acquire any rights, title or interest in or to any pre-
existing Intellectual Property Rights of any other party including without limitation any tools and any methodologies used
by the parties in the performance of these Terms of Use.

25.3 Other than with The Gold Standard's written permission in the case of The Gold Standard Registry, ggwith SC’s written
permission in the case of the SC App, reproduction of part or all of the contents in any form of
Registry or SC App is prohibited other than for individual use only and may not be copied and
The permission to copy by an individual does not allow for incorporation of material or any
publication, whether in hard copy, electronic, or any other form.

third party.
y work or

25.4 Unless otherwise noted, all materials in The Gold Standard Registry are protected as the | @ roperty Rights d
by The Gold Standard or by other parties that have licensed their material to The G a .

25.5 Unless otherwise noted, all materials in the SC App are protected as the IntefSctu
other parties that have licensed their material to SC.

y Rights own&d bypiC ar by

25.6 The Gold Standard reserves the right to utilize, manipulate and publis 3 d/or data or
products from The Gold Standard Registry in any form and fo S220ld Standard
determines in its sole discretion. For the avoidance of doubt, I egoing derived,
anonymised and or aggregated Data shall be owned by The

25.7 Except as expressly permitted, Account Holder shall no e names or service marks
in any manner, without the prior written consent, of The andard. Acco all not refer to The Gold
Standard or The Gold Standard Registry in its p relations, marketing or sales ithout the prior written consent

of The Gold Standard.

25.8 Except as expressly permitted, Account se SC’s tradepgrkss ames or service marks in any manner,
without the prior written consent o A t Holder shall n to or the SC App in its public relations,
marketing or sales efforts without #prigr writ onsent of SC

26. Dispute Resolution

26.1 Each party may comrng S to resolve an
any question regardjty isterice, validity or term
resolved in the par business Nispute

rising in connection with these Terms of Use (including
n) by giving the other parties written notice of any Dispute not

e).

Dispute promptly by negotiation between executives authorised to

26.2 The parties
resolv Dispute

t in good fai

26.3 Nothi use will prevent any partrom having recourse to a court of competent jurisdiction.

271 F will not be lialg for ailure or delay in the performance of its obligations under these Terms of Use if that
failure or delay i e Majeure.

27.2  Any part@Pwh rewson of Force Majeure, unable to perform any obligation or condition under these
Ter f tify the other parties in writing as soon as possible specifying:
a. se'and extent of such non-performance;

b. the"date of commencement of non-performance; and
c. the means proposed to be adopted to remedy or abate the Force Majeure.
27.3 A party who is, by reason of Force Majeure, unable to perform any obligation or condition under these Terms of Use must:
a. use all commercially reasonable endeavours to remedy the Force Majeure as quickly as possible;
b. resume performance as quickly as possible after cessation of the Force Majeure; and

c. notify the other parties in writing when the Force Majeure has terminated.
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28. Termination
28.1 A party may terminate these Terms of Use:
a. at any time by giving 30 calendar days’ notice to the other parties; or

b. in the event of a breach by of any of these Terms of Use and (where the breach is capable of
breach has not been remedied within 30 calendar days after its receipt of written notice thereof.

exercised immediately.

28.3 If these Terms of Use are terminated, the following provisions shall survive termin

of Units), clause 9 (Retirement of Units), clause 14 (Closing an Account and in
15 (Confidentiality), clause 19 (Fees and Charges), clause 22 (Limitation of iLi

(Intellectual Property), and clause 29 (General).
29. General Q

Notices

29.1 Any notice required to be provided to The Gold Stand
paid recorded or certified delivery or reputable courier
Foundation, International Environment House telaine, Switzerland, Attention:
The Gold Standard Registry and with a copy t ndard.org or as may be notified
by The Gold Standard from time to time. T, i i unt Holder to the specified address is
taken to be received at the time the co i the Account Holder, acknowledging
receipt of the notice, is received.

ese ‘Terms of Use
to The Gold

e sent by first class post, pre-
dar ress: The Gold Standard

29.2  Any notice required to be provide
certified delivery or reputable couri
Luxembourg, Attention: Th
as may be notified by
is taken to be receiy,

notice, is received.
29.3 Any notice r@uir ovided by T

addresses.nro e Account
Invalid or rovisions

29.4 an IRro n or part of a ion of these Terms of Use is found by a court, arbitrator or other authority of competent
on to be void or u eable, that provision or part of a provision is to be deemed deleted from these Terms of
the remaining i I continue in full force and effect.

e to the SC
App and ygi
e. The cop

otice from the Account Holder to the specified address
SC to the Account Holder, acknowledging receipt of the

andard or SC to the Account Holder may be sent to one of the e-mail

0 orised User, Agent or other representative.

Rights Cumulative

295 The rig‘ refvgalies powers of the parties under these Terms of Use are cumulative and do not exclude any other
righ erk wers.
Assignm

29.6 The Acctunt Holder may not attempt to assign or novate its rights or obligations under these Terms of Use without the
written consent of The Gold Standard and SC, such consent not to be unreasonably withheld.

29.7 The Gold Standard or SC may assign or novate its rights or obligations under these Terms of Use to:
a. a related company of The Gold Standard;

b. any other entity that may acquire The Gold Standard or The Gold Standard Registry business and/or the assets of
The Gold Standard or The Gold Standard Registry Business; or

c. a related company of SC;
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d. any other entity that may acquire SC or the SC App business and/or the assets of SC.

at any time without the written consent of the Account Holder. Where The Gold Standard or SC exercises its rights under
this clause 29.7, these Terms of Use will continue between Account Holder and the entity to whom The Gold Standard or
SC has assigned or novated its rights, in accordance with these Terms of Use contained herein.

Relationship Between the Parties

29.8 Nothing in these Terms of Use will be taken to create a relationship between or among the partie ioint venture,
fiduciary relationship, partnership or other joint undertaking.

Severance
29.9 If any provision in or any part of these Terms of Use shall be found to be illegal or fo der any ct
rule of law then that provision or part shall to that extent be deemed not to f nese Terms m e

remaining provisions shall continue in full force and effect.

Entire Agreement

29.10 These Terms of Use constitute the entire agreement between or a ith respec atter and (to
the extent permissible by law) supersedes all prior representati otiations or understfid with respect to
that subject matter. All terms, conditions and warranties no y in these Terms of U d which would in
the absence of this provision be implied into these Terms of , common | uity, tratie, custom or usage or
otherwise, are excluded to the maximum extent permitt

ing righl, power or re by rty operates as a waiver. A single or
does preclude any gfhe er exercise of that or any other right,

on the party grantj walver unless made in writing

t
y

Waiver

29.11 No failure to exercise nor any delay in ex
partial exercise of any right, power or
power or remedy. A waiver is not vali

Governing Law

2

29.12 These Terms of Use are go
jurisdiction of the co
Terms of Use or th

rty submits to the exclusive
e purposes of determining any dispute arising out of these

ent means the A nt Alolder where the Account Holder uses The Gold Standard Registry or the SC App in the
0

capacity as an sentative of any kind on behalf of a Project Participant or Project Owner for the purposes of
utilising, Th Id ard Registry or SC App services.
at

A ar\ eans the date described in clause 4.1.
A

seUser means each officer or employee (each a natural person) of Account Holder, who in each case is from
time e authorised by Account Holder to access and use The Gold Standard Registry or SC App on behalf of
Account Holder.

Cancellation Account means an account on The Gold Standard Registry to which Credits are moved into when either 1)
the owner of the Credits requests to cancel the Credits off of The Gold Standard Registry in order to list on another
registry or 2) when The Gold Standard identifies that the credit holder sold those Credits to a third party that does not
have a registry account.

Data means all data, including, but not limited to, transactional data, environmental data, Project activity-related data,

Unit data, corporate data and Personal Information, provided by Account Holder to The Gold Standard or SC and such
data being stored in The Gold Standard Registry or SC App.
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Dispute means any disagreement, claim, allegation, concerning the generation, creation, ownership, issuance, validity,
legality or registration of any Units that may arise between the Account Holder and any third party including The Gold
Standard or SC, or any disagreement, claim or allegation arising in connection with these Terms of Use.

Environmental Benefit(s) means all legal and equitable right, title, interest and benefit arising from or associated with (i)
the protection, conservation or enhancement of the environment and/or biodiversity, or (ii) GHG Reductions, or (iii) any

other legal and equitable right, title, interest or benefit relating to the environmental benefit as may ke created either by
law, GSF, contract or otherwise.

Financial Market Settlement System means an exchange, clearing house, central counterparty, c

or other settlement system that acts on settlement instructions to settle transactions.

Force Majeure means an event or circumstance that: o

(@) was unforeseeable as at the date of these Terms of Use; \

(b) is unavoidable; and 6 w

(c) cannot reasonably be overcome by a party affected by it, Q

and includes, without limitation, fire, flood, earthquake, epide

iot
an u

GHG Reductions means the removal, limitation, reduction, a

martial law.

estration o gation 0

one metric ton of emissions of GHGs measured in car equivalent from th e.
Good Industry Practice means, in relation to a rticular circumstances, the de ill, diligence,
prudence, foresight and operating practice whi reasonably and ordin cted from a
reasonably skilled and experienced provi ervices and/or ilar type to that

provided pursuant to this Agreement u onducted in

accordance with all applicable laws

Greenhouse Gases or GHGs mea 0 Protocol.

, database rights, registered design or

or not and including any rights in get up or

ut right, chip topography right and any
ellectual activity in the industrial, commercial,
able o*not and wherever existing in the world, including all
0 apply for, any of the foregoing rights owned, used, or

Intellectual Property Righ
other design right, utiLitmms

%erson or entity that is involved with the development of a project that
e n of Projects with SC and the issuance of Units with The Gold

Project Own e e legal owner of a Project that is registered or is seeking registration of Projects with SC and the
issuanc U ith*rhe Gold Standard.

S unt means (a) in the case of The Gold Standard Registry, an account in The Gold Standard Registry

th transferred into as the result of one of the following reasons: (i) Units that continues to remain in a Registry

accoun r an account has been closed; (ii) Units that have been abandoned by the account holder in the reasonable
opinion of The Gold Standard; (iii) Units in the account or account owners are subject to an investigation by the police,
regulatory or governmental bodies; (iv) an account that has payment in arrears of greater than 90 calendar days; or (b) in
the case of the SC App, an account in the SC App that Projects are transferred into as the result of one of the following
reasons: (i) Projects that continues to remain in a SC App account after an account has been closed; (ii) Projects that have
been abandoned by the Account Holder in the reasonable opinion of SC; (iii) Projects in the account or Account Holders
are subject to an investigation by the police, regulatory or governmental bodies; (iv) an account that has payment in
arrears of greater than 90 calendar days.

Terms of Use means these Terms of Use, as updated and modified from time to time. The Gold Standard and SC reserves
their right to amend these Terms of Use and such modified Terms of Use will be made available to Account Holder on
website of The Gold Standard and SC.
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The Operative Documents means any documents, guidelines, style guides, operating procedures requirements and
guidance issued by The Gold Standard or SC, including, but not limited to, the applicable version of The Gold Standard
Requirements (including Gold Standard for the Global Goals), The Gold Standard Toolkit and Annexes, the Terms and
Conditions, and any brand guidelines issued by The Gold Standard or SC.

Unit means each individual unit relating to an Environmental Benefits, generated from a Project and ¢
in accordance with the Operative Documents and eligible to be listed in The Gold Standard Registry as
and which has been, or will be, assigned a unique serial number by The Gold Standard.

ied out under and
rmined by SC,

These Terms of Use have been signed by the following individual, agent or other authorfg&¢d rey tive and u@ll be
effective from the date enumerated below.

Name (Print) Signature

Title/Company


https://www.goldstandard.org/project-developers/standard-documents



