Terms of Use

1. Parties

The Gold Standard Foundation, a non-profit organization incorporated under the laws of Switzerland, located at
International Environment House 2, Chemin de Balexert 7-9, CH-1219, Chatelaine, Switzerland (“GSF” or “The Gold
Standard”);

SustainCERT SA, a societe anonyme incorporated under the laws of Luxembourg, located at 1 de Turi, L-3378,
Livange, Luxembourg (“SC”); and

You (the “Account Holder” and as defined in clause 29.1).
2. Recitals

2.1 These Terms of Use set out the terms on which (i) GSF offers to make Thefgol Registry
available to the Account Holder for transactions in connection with the Uni SC offers t e
the SC App available to the Account Holder for certification in con with ects and P,

in ccordanc@s

er for Units it lists, manages and/or
sive certification provider or any Projects
Id Standard.

2.2.  Account Holder wishes to use The Gold Standard Registry an
Terms of Use, as amended from time to time.

3. General Terms of Use

3.1 Account Holder appoints The Gold Standar
transacts in the Gold Standard Registry. Ac
or Products that are submitted for certifigg

its exclusiWe registry pro
Ider appoints SC as g e

3.2 Account Holder acknowledges al binding contract between The Gold
Standard, SC, and Account Ho a i Id Standard Registry and/or SC App, Account
Holder accepts and agrees to be ified from time to time in accordance with clause

19.
3.3  The Operative Doc of these of Used any failure by the Account Holder to comply with The
Operative Docum rewrded as a br se Terms of Use.
. inconsistency between these Terms of Use and The Operative
r ct of dealings with The Gold Standard Registry and the SC App.

and Account Opening

e date on which the Account Holder indicates on The Gold Standard Registry
e, WAichever is sooner, that the Account Holder agrees with and accepts these Terms of Use.
in effect until terminated in accordance with clause 27.

Where the A er IS a Project Developer, once the Account Holder has indicated their acceptance to these Terms
of Use, er may open an account in the SC App in accordance with the terms described herein, or as
otherwi SC from time to time. For all Users, once the Account Holder has indicated their acceptance to
these Te e, the Account Holder must provide additional satisfactory documentary material as required by The
Gold Standa order to open an account for the Account Holder in The Gold Standard Registry in accordance with the

terms described herein, or as otherwise specified by The Gold Standard from time to time.

4.3  Where as part of The Gold Standard Registry account opening process, the Account Holder has notified GSF of its
business activities in relation to the Account Holder’s use of The Gold Standard Registry, the Account Holder warrants
and represents that those activities shall remain the Account Holder’s sole business activities in relation to the Account
Holder’s use of The Gold Standard Registry for the duration of these Terms of Use, unless otherwise notified by the
Account Holder to GSF in writing 10 calendar days in advance of a change in such business activities.

4.4  Where The Gold Standard limits the Account Holder’s activity and / or functionality in The Gold Standard Registry as a
result of the Account Holder’s business activities in relation to the Account Holder’s use of The Gold Standard Registry,
the Account Holder shall comply with such limitation at all times.
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5.2

5.3

5.4

6.1

6.2

6.3

7.1

7.2

5. Adgents

Subject to clause 5.4, and subject to receipt of any documentation required by The Gold Standard or SC, an Agent may
open an account in The Gold Standard Registry or App in accordance with clause 4.2 on behalf of a Project Participant or
Project Owner who owns or intends to own or control a Project or Units.

Any Account Holder of The Gold Standard Registry or SC App acting in the capacity as an Agent shall ensure and
provide evidence to The Gold Standard and SC that it has full, valid and current authority to represent and act on behalf of
the Project Participant or Project Owner and that such authority has not been revoked.

If the agency or other arrangement between an Agent and the Project Participant or Project
the Agent must notify The Gold Standard and SC immediately and all Projects or Units held
the Project Participant or Project Owner shall be suspended in accordance with clal
have been made to the satisfaction of The Gold Standard and SC.

t in accounts for
rnative arrangements

t\ ully liable for all acts and
se.

i

The Project Participant or Project Owner on whose behalf the Agent is
omissions of the Agent in accordance with the laws governing these Term

6. Authorized Representatives

The Account Holder’s account manager shall appoint one or g@ere Users t cise Ifil the Account
Holder's rights and obligations under these Terms of Use i ed an acco Standard Registry
and/or SC App in accordance with clause 4.2.

Authorised Users must agree to, and will be bound c\@erms Of Use as if they th@iinsadyes are the Account Holder.

It is the sole responsibility of the Account
and all relevant laws. Account Holder agre
that it is responsible and liable for the

r to ensure that any Autho
@out limiting other ri

d User®comply with these Terms of Use
remedies of The Gold Standard and SC,
The Gold Standard Registry and/or SC
ch of any of these Terms of Use.

Upon approval of the ap pp, SC may list one or more Projects on the SC App,
The Gold Standard may li Standard Registry, and The Gold Standard may issue Units
resulting from su t he Gold d RegiStry, in accordance with this clause 7 and The Operative
Documents.

SCand Th ds ill require Wy 0 older who intends to list Projects and Units on the SC App and The

Gold Stan ry to provide, or arrang e provision of:

a. @ > on outlining t@ of the Project(s);
ce of validati nd rification of the Project(s) and those Units;

e
evidence of le e Units in accordance with The Operative Documents; and

7.3

d. any gt a quired by The Operative Documents.

SC will i ts on the SC App, and The Gold Standard will only list such Projects on The Gold
Standard ISt if:

a. the Account Holder has submitted all complete and signed documentation required by The Operative Documents;

b. SC is satisfied (based solely on the information provided by the Account Holder and third parties) that the Project
meets the rules, thresholds and standards set forth in The Operative Documents;

c. the Account Holder complies with all relevant laws;
d. the Account Holder has paid any applicable fees as required by SC and The Gold Standard;

e. the Account Holder has submitted a signed copy of these Terms of Use; and



f. the Account Holder has complied with any other requirements specified in The Operative Documents, as modified
from time to time.

7.4  Where The Gold Standard issues Units in accordance with this clause 7, such Units will be listed with a unique serial
number in The Gold Standard Registry recorded against the Project listing in the Account Holder’s accounts on the SC
App and The Gold Standard Registry, unless the Unit has already been issued and listed with a serial number by any
governing body, association, board or other entity pursuant to any Standard, in which case if required by such entity, The
Gold Standard will record this serial number (or a part thereof) against the Project listing in the Account Holder's
accounts on the SC App and The Gold Standard Registry.

7.5  Where the Account Holder asserts that the Unit has been certified to an additional Standar
Account Holder will record the fact of certification in the SC App at the time of listing t
Standard will record the fact of certification in The Gold Standard Registry at th 0
Account Holder has complied with the provisions of this clause 7 in so far as it also

qualitative criteria.
7.6 Units issued in accordance with this clause 7 shall not be transferred to any, N
ut

7.7  Account Holder authorises The Gold Standard and SC to obtain i Units h n an r registry,
database, administrator, trading platform and/or exchange.
7.8 Units issued by The Gold Standard in accordance with thi@Clause ay only be y Gold Standard in

accordance with clause 9 and The Operative Documents.

khatvadditional Standard or

7.9 The Gold Standard may, in its absolute discretion, r ue oMIst any Unit ™ Th andard Registry.

7.10 Account Holder shall not hold any accounts
Gold Standard Registry, except in accord
Account Holder if it reasonably believes,
omnibus basis.

nits on an onibus basis ehalf ne or more third parties on The
@ this clause 7.10. T Standard reserves the right to audit an
t Holder is usin nt on The Gold Standard Registry on an

a.  An Account Holder wh
sub-account. Once the

rmitted to do so only if such Units are held in a
ory documentary material as required by The Gold

cransfer of Units

older must noti Id Standard through The Gold Standard Registry platform upon transferring,
ing, disposi f, rwise dealing with or acting upon Units that are listed on The Gold Standard

e Account Ho shall record the action in The Gold Standard Registry.

rom the Account Holder of an action in The Gold Standard Registry in accordance with

Ives a transfer of Units to a purchaser with an account in The Gold Standard Registry, The Gold

St gistry will notify the purchaser of the transaction through The Gold Standard Registry. Upon approval
of the saction by the purchaser, The Gold Standard Registry will transfer the listed Units into the purchaser's
account on The Gold Standard Registry;

b. if the action involves a transfer of Units listed under clause 7 to a purchaser without an account on The Gold
Standard Registry, the purchaser will be required to open an account on The Gold Standard Registry in accordance
with clause 4 and these Terms of Use; and

C. if the action involves a transfer of Units to a purchaser without an account on The Gold Standard Registry, and the
purchaser is unable to open an account on The Gold Standard Registry, then the transfer will be denied and the
Units will be returned back into the account of the Account Holder who requested the transfer.

8.3  Where the purchaser notified under Clause 8.2(a) does not approve the transaction, The Gold Standard may return the
Units back into the account of the Account Holder who requested the transfer.



8.4  Upon receiving notification from a Financial Market Settlement System that there has been an erroneous or fraudulent
transfer related to an account held in The Gold Standard Registry, The Gold Standard may reverse the transaction or
movement of Units in accordance with any instructions received from the relevant Financial Market Settlement System.

8.5 An Account Holder who opens an account on The Gold Standard Registry for the sole intent of transferring
Units must receive Units into its account within 60 calendar days of opening its account in accordance with
clause 4. In the event that Account Holder fails to receive Units in accordance with this clause 8.5, The Gold
Standard may in its sole discretion suspend Account Holder’s account and charge a fee to re-instatgthe
account.

9. Retirement of Units

9.1 The Account Holder may retire Units in The Gold Standard Registry in accordance NS set out in these Terms of
Use and The Operative Documents.

9.2  The Account Holder acknowledges and agrees that if the Account Holder rgifes Ung@ The Gold S Reqgistry:
a. the Account Holder is retiring such Units permanently;
b. neither the Account Holder nor any third party has any ke the b i of su ts nor the
underlying Environmental Benefits corresponding to
c. the Account Holder will procure that all relevant th ter into sugrale are necessary to ensure
that neither the Account Holder nor any thir i y further rignts tqMakahe benefit of such Units nor
9.3 rd Registry to retire Units in accordance
ch instruction will not be reversed.
94 as®mplied with this clause 9 and The Gold

Standard has retired the Units, BN to exercise or purport to exercise any right or
interest, or deal with or otherwis ing Environmental Benefits corresponding to such
Units and considers tha ke the benefit of the retired Units or the underlying

9.5 steps to clearly demonstrate that the retirement of Units does not
g but not limited to GHG Reductions) unless the Account Holder
tandard and The Gold Standard is satisfied that any such claim or

may constitute a misrepresentation.

end the Account Holder's access to The Gold Standard Registry and
ity @deal with any Units in dispute (“Disputed Units”) if The Gold Standard forms a belief

a. the Cx r fails to comply with any request by The Gold Standard in relation to the Account Holder’s use
ONgLa

0 G ard Registry;
b. the Accogt Holder fails to comply with these Terms of Use;
c. any Units listed by or on behalf of the Account Holder are reasonably suspected to be erroneously or fraudulently

created or be listed illegally;

d. certification or approval for any Units listed by or on behalf of the Account Holder is withdrawn or threatened to
be withdrawn;

e. any Units listed by or on behalf of the Account Holder are the subject of, or become the subject of, a Dispute
concerning such Units being listed fraudulently or in error;

f. the Account Holder, or the Project Participant or Project Owner for whom the Account Holder is acting as Agent,
is reasonably suspected not to have full legal and/or beneficial legal title to any Units listed in an account;



g. certification or approval for any Units listed by or on behalf of the Account Holder is withdrawn or threatened to
be withdrawn for any reason other than such units having been listed in error;

h. any Units listed by or on behalf of the Account Holder are the subject of, or become the subject of, a Dispute, other
than to an issue of erroneous listing;

i if the Account Holder is acting as an Agent, any authorisation to act in that capacity has been revoked by the
Project Participant or Project Owner;

j. without limitation if Account Holder is a broker or financial advisor that is not registered ood standing with
the regulatory body responsible for regulating brokers and advisers in a jurisdictio tandard believes
applicable to its activities;

k. Account Holder is in breach of the terms set out in The Operative Documents;

I Account Holder is holding Units on behalf of an individual in contravent f herein or the terms set out
in The Operative Documents; or

m.  the Account Holder is otherwise acting in a way that may brin
into disrepute.

10.2  SC may temporarily suspend the Account Holder's access tof Sg A d/or the Ac Id ility
to deal with any Project(s) in dispute (“Disputed Project(g&” belief that:

a. the Account Holder fails to comply with thes

Shdard Regi rTh Standard

b. the Account Holder fails to comply witidmy request C in relation,

d. certification or approval Ny Proje i
threatened to be withdra
e. any Project(s) liste or on If of the Accoun

Dispute concead S ct(s) bein

the Ac@fint Holder’s use of the SC App;

uspected to be erroneously or

e Account Holder is (are) withdrawn or

s (are) the subject of, or become the subject of, a
tly or in error;

r the Projec, Project Owner for whom the Account Holder is acting as Agent,
/or beneficial legal title to any Project(s) listed in an account;

g. i on} approval for any Proje isted by or on behalf of the Account Holder is (are) withdrawn or
e withdraw y reason other than such Project(s) having been listed in error;

ject(s) listed r f of the Account Holder are the subject of, or become the subject of, a Dispute,
oth®r than to an issuff errgneous listing;

if the Acco is acting as an Agent, any authorisation to act in that capacity has been revoked by the

Projec' ti t oMProject Owner;
& is in breach of the terms set out in The Operative Documents;

Ider is holding Project(s) on behalf of an individual in contravention of the terms herein or the terms set
e Operative Documents; or

I the Account Holder is otherwise acting in a way that may bring the SC App or SC into disrepute.

10.2 While an Account Holder's access to The Gold Standard Registry or SC App is temporarily suspended, the Account
Holder will have no right to access The Gold Standard Registry, SC App, and/or the Account Holder’s Account(s) or to
deal with any listed Project(s) in the SC App or Units in The Gold Standard Registry and any instruction by the Account
Holder to SC or The Gold Standard with respect to such account will be declined.

10.4 Where an Account Holder's ability to deal with Disputed Units is temporarily suspended, the Account Holder will have no
right to deal with the Disputed Units in The Gold Standard Registry and any instruction by the Account Holder to The
Gold Standard to list, record the transfer of, or retire the Disputed Units in The Gold Standard Registry will be declined.



10.5 Where an Account Holder's ability to deal with Disputed Project(s) is temporarily suspended, the Account Holder will
have no right to deal with the Disputed Project(s) in the SC App and any instruction by the Account Holder to SC with
regard to such Disputed Project(s) in the SC App will be declined.

10.6 When The Gold Standard forms a belief in accordance with clause 10.1, in addition to the rights available to The Gold
Standard under clauses 10.1 and 10.2, The Gold Standard may also exercise one or more of the following rights:

a. a notation may be made in The Gold Standard Registry and / or The Gold Standard websitegndicating the
temporary suspension and indicating the Disputed Units; and

b. The Gold Standard may require the Account Holder to supply replacement Units of a
by The Gold Standard.

10.7 Upon notification by The Gold Standard or SC of temporary suspension, the AccQun @ | have 10 calendar days

to:

a. show cause in writing as to why the Account Holder should not be Iy Rspended fr Gold
Standard Registry and/or SC App; and

b. where requested by The Gold Standard in accordance wi
replacement Units of a quality and quantity specified

c , supply t
G tandard.

10.8 If within the 10 calendar days period, the Account HoldeNgai i i h tandard or SC, to show
cause and/or provide replacement Units (if applic T tandard and™r SQMay exercise one or more of the
following rights:

a. permanently suspend the Account H jj The Gold Standard RQeg\@y and/or the SC App;

b. close the Account Holder's acc in Id Standard (in"Nmich case the provisions of clause 12
shall apply);

C. close the Account Holder unj(s) in the SC ;

d. transfer:

t(s) (if any
nits (if any e

er account on the SC App;
pllation Account; or
®(including the Disputed Units (if any)) into a Suspension Account;

er clalise 27.
at a listing or a transaction on The Gold Standard Registry and/or SC App is

e Gold Standard and/or SC:

11. Exclu

11.1. During the time period that the Account Holder lists Units in The Gold Standard Registry the Account Holder agrees not
to list those same Units on another registry.

12. Legal Title to Units

12.1 The Gold Standard may require any Account Holder who has requested to retire Units in The Gold Standard Registry in
accordance with clause 9 and who is not found to have legal title to those Units (or in the case of an Agent, whose Project
Participant or Project Owner is not found to have beneficial title to those Units), to provide replacement Units of a quality
and quantity specified by The Gold Standard to The Gold Standard.



12.2 Notwithstanding anything in these Terms of Use, the Account Holder acknowledges and agrees that The Gold Standard
does not in any way guarantee legal title to the Units and the Account Holder relies on any content obtained through The
Gold Standard Registry at its own risk. For the avoidance of doubt, The Gold Standard is under no obligation to verify or
otherwise enquire into the validity of, or legal title to, the Units.

12.3 The Gold Standard may require any Account Holder at any time to cancel any Units if The Gold Standard forms a
reasonable belief that:

a. such Units do not have or no longer represent legal title to an offset or other Environmental 8enefit;

b. the Account Holder has not complied fully with these Terms of Use; or

c. The Gold Standard revokes the registration or approval of the underlying Proje e y such Units.

13. Closing an Account and Termination of these Terms of Use

13.1 The Account Holder may close an account on The Gold Standard Registry y t y providing notice to The
Gold Standard in accordance with these Terms of Use. Upon receiving no\gica r this clausgl 3. J@r carrying out
its powers under clause 10, unless requested otherwise by the nt Holdl. and at old rd’s sole
discretion, The Gold Standard will transfer the Units (if any) th evant accoint(YRbeing@®osed into a
Suspension Account or Cancellation Account.

13.2 The Account Holder may close an account on the SC Apga img by prov
with these Terms of Use. Upon receiving notification uncgthi

unless requested otherwise by the Account Holder,
relevant account(s) being closed into a Suspension Acc

idin e'to SC in accordance
13.2 or owers under clause 10,
s sol¥ discretion, 3€ willtragsfer any Projects listed in the

14. Confidentiality
14.1 For the purposes of this clause 14, ' i rmation" me, infornglion provided by one party to another
party in accordance with the pr i no®mited to, information concerning the
business and affairs of a party i ili sis, information, pricing or other information

related to any underlying Units 0 " i nt information.

14.3 Neither party wi \
Information ofker \@R

14.4 Each party eveal the Confidential | ation to their employees, agents, contractors, representatives, affiliates

and s who gi#d to know the Confide Information and who are aware of the confidentiality obligations set out
in .
p Il protect an n&lnfcrmation disclosed pursuant to these Terms of Use using the same security

es and standard of thglyhey would apply to safeguard their own Confidential Information.

of the relevant other party, disclose or use the Confidential
Use, or in any way that would be detrimental to the other party.

ect to anyeappigalble latory or legal requirements, the Confidential Information will be returned to the party that
provided suc f ial Tnformation promptly upon request.
14.7 The obligi tN®parties under this clause 14 shall not apply to any Confidential Information that:
a. is knowg@o, or in the possession of, a party prior to the disclosure of that Confidential Information;
b. is or becomes publicly known other than pursuant to breach of these Terms of Use by a party;
c. is required to be disclosed in proceedings before any court or tribunal arising out of, or in connection with, these

Terms of Use or
d. is required to be disclosed by:

i. any relevant authority under any law, authority, administrative guidelines, directive, request or policy,
whether or not having force of law; or

ii. any stock exchange on which a party to these Terms of Use or its affiliates are listed;



e. is required to be disclosed to The Gold Standard, SC, or any registry, database, Unit, Financial Market Settlement
System, and/or trading platform in order to enable the issuance of Units or in accordance with The Operative
Documents, Financial Market Settlement System, or trading platform;

f. is required to be disclosed to the relevant authorities in order to facilitate the transfer and retirement of Units; or

g. is aggregated together with other information in The Gold Standard Registry so that the individual Account Holder
cannot be identified or linked to such information.

14.8 Each party acknowledges that money damages would not be a sufficient remedy for breac i e 14 and that, in
addition to any other remedies (which may include money damages) available to the partie or equity, the
parties shall be entitled to specific performance and injunctive or other equitable relie m for any breach of this
clause 14.

15. Representations and Warranties

15.1 Where relevant, the Account Holder warrants and represents that, from the {@iRte it aW Registry, the
SC App, or agrees to these Terms of Use (whichever is earlier):

a. it has, and continues to have, (or if acting in the capaci it esents has and
continues to have) full legal and beneficial title to an i in acg ese Terms of Use
and the underlying Environmental Benefits corres i wransferred, assigned,
licensed, disposed of, granted or otherwise created d to sell, assign, license,
dispose of, grant or otherwise create any injggest ance in thelUni@or (he underlying Environmental
Benefits corresponding to such Units other tha plated under these Te Use;

b. it has acted in compliance with The atpee Documents relating o t nits and will continue to do so;
C. there is no security, encumbran thir nterest in rel an its at the time of issuance, listing or

transfer;
d. no claim has been made ird person to begantitl interest in any Units;
e. it has the power al thority (Enter into and per Terms of Use and have obtained all necessary

approvals to dg

Gold Stand gistry ¥nd/or SC App for lawful purposes only and in a manner that does not
the rights of The tandard, SC, or any third party or Account Holder;

siness activitiglin relation to its use of The Gold Standard Registry will be those notified by the Account

older to The d either as part of the account opening process or subsequently in accordance with
these Terms
[
i. it vy mﬂ security of any username and password at all times;
it

j ted the Units on another registry or similar information source;

K. it has atted in compliance with any regulatory system, or jurisdictional system or other requirements underlying the
Environmental Benefits for which the Account Holder is seeking credit;

I it has not used the Environmental Benefits that underlie the Units to satisfy obligations in any jurisdiction outside
of The Gold Standard Registry;

m.  to the extent the Account Holder lists Projects in the SC App or Units in The Gold Standard Registry, the Account
Holder is not insolvent or bankrupt;

n. it will follow all policies and instructions applying to its use of The Gold Standard Registry and/or the SC App,
including but not limited to these Terms of Use;



g.

where the Account Holder provides information to The Gold Standard or SC App electronically or otherwise
interacts with The Gold Standard Registry or SC App, the Account Holder warrants that in doing so, it will not
interfere with or disrupt the operation of The Gold Standard Registry or SC App (or the underlying software of
each);

it will not undertake any action that may in any way bring The Gold Standard or SC into disrepute, including but
not limited to listing Units or Projects that are the subject of any Dispute or claim or, in the case of Units, which
have been used for other offsetting purposes; and

it complies with all other relevant laws.

16. Account Holder Acknowledgements

16.1 The Account Holder acknowledges and agrees that:

a.

The Gold Standard and SC have established prestige and goodwill angsa I ized in the industry and the
public, and that in conducting any activities in connection with or r d to old Standar, Gold Standard
Registry, SC, or the SC App Account Holder shall ensure that it m i hwh standardsihd r@butgtion of The

Gold Standard and SC;

The Gold Standard or SC may take any action at anyti it etion to its r on and
goodwill;

The Gold Standard may not give the Account Holdeggcce he Gold until The Gold
Standard is satisfied with the performance b U older in carrying out a ggations set out in these Terms
of Use;

the use of The Gold Standard Regis
of the Account Holder to make
environment or biodiversity o
responsible for ascertainin

Account Holder in eates any right or entitlement on the part
ion to any Unjigeq ffsetting of emissions, protection of the
nt Hlder, and the Account Holder is entirely
nef®S of any Units;

it is responsible for obtain
necessary to use 1§ Gold
systems or loss of at

The Gold § @ es Mot warrant thoXg

SC not ¥ hat the SC Hbp c 15 free of bugs or errors;
responge for keeping confiden he Account Holder's username and password. The Account Holder must
i n

otify The andard or SC in writing if it believes the confidentiality of the username and
is or has beeg ¢ ogsed;

equipment, software and communications services
d it is solely responsible for any damage to computer
Ider's access to The Gold Standard Registry or SC App;

he information corRgned A The Gold Standard Registry and SC App is derived from information supplied by
arious sourc ccount Holder acknowledges and agrees that neither The Gold Standard nor SC

represegts in respect of the accuracy, reliability and/or completeness of information contained in The
Gold istry or SC App, including but not limited to the listing of any environmental project in the SC

r OW Standard Registry or the existence or ownership of any Units listed in The Gold Standard
The Standard has the authority and power to update information in relation to the Account Holder's

account(s) and any listed Units, without the authorisation of the Account Holder;

SC has the authority and power to update information in relation to the Account Holder’s account(s) and any listed
Projects, without the authorization of the Account Holder;

Any issues or disputes that may arise between Account Holders in The Gold Standard Registry or SC App or
between Account Holder(s) and a third party (including without limitation any issues or disputes relating to validity
of Project information, transactions in Units in The Gold Standard Registry, or ownership of or any security or
proprietary interest in Units in The Gold Standard Registry) shall be addressed between such Account Holders or
such Account Holder(s) and the third party, and neither The Gold Standard nor SC shall have no obligations or
liability in respect of such issues or disputes;



m.  The Gold Standard has the authority and power to reverse any transaction or movement of Units upon instruction
from a Financial Market Settlement System without the authorisation of the Account Holder. If a transaction or
movement of Units is reversed in accordance with clause 8.3, the Account Holder will have no claim against The
Gold Standard for any remedy;

n. it has the right and the obligation to instruct The Gold Standard to correct any incorrect or inaccurate information
held in The Gold Standard Registry and inform The Gold Standard in writing of any changes to that information;
and

0. it has the right and the obligation to instruct SC to correct any incorrect or inaccurate inf tion held in the SC

App and inform SC in writing of any changes to that information.

17. Rights and Responsibilities of GSF and SC

Good Industry Practice.

17.1 The Gold Standard and SC shall use reasonable endeavours to perform their\ under in accordance with

17.2 The Gold Standard is not responsible for the content, availability or reli ites or othqigele@@onic platforms

that are linked to The Gold Standard Registry.
17.3 The Gold Standard, in the case of The Gold Standard Registry, se of the pp, right to engage
affiliates, suppliers or subcontractors in the provision of tho tams.

17.4 The Gold Standard may, at The Gold Standard's sole d The Go d
to trading pMfor
availability or reliabi

istry to registries under
inancial Markets Settlement
such other registries, trading

Systems. The Gold Standard is not responsible for the
platforms or systems linked to The Gold St

an Registry.
17.5 SC may, at SC’s sole discretion, link th 0 gler certificationpr nder existing and future environmental
regulations and/or agreements. SC i espo for the contg® ilabig@ or reliability of such other providers

linked to the SC App.

18. Fees and Charges

will be published
Holder by Tha GV

e at www.goldstandard.org or otherwise notified to the Account
Je updated from time to time in the sole discretion of The Gold

it calendar days after the receipt by Account Holder of an invoice from The Gold
ill, in addition, pay interest or a late fee on any undisputed overdue sum at a rate to be
or SC, as applicable, in its sole discretion. Invoices will be sent electronically to the
count Holder as the billing email address. Hard copies of invoices will not be sent by post.

18.4. Account er n® use its account on The Gold Standard Registry or SC App to avoid payment of any and all fees
otherwi able to The Gold Standard or SC.

18.5. Account Hol who are seeking the certification of Units under The Gold Standard must request Issuance of such Units
within 60 calendar days of receiving approval of the Verification Report from SC. Failure to request Issuance within 60
calendar days of the receipt of approval of the Verification Report by SC will result in the levy of a late fee in accordance
with clause 18.3. For the purposes of this clause 18.5, all capitalized terms that are not otherwise defined herein shall have
the meaning given to them in The Gold Standard Requirements.

18.6 Any account on The Gold Standard Registry in arrears greater than 60 calendar days is subject to account suspension until
the account is brought current. The Gold Standard, in its sole discretion, may impose a fee to re-instate an account on The
Gold Standard Registry that has been suspended.

18.7 In all cases, any undisputed amounts due will be paid by Account Holder in full without any withholding, set-off,
counterclaim or deduction provided that Account Holder shall notify The Gold Standard or SC within 10 calendar days of
any event that may give rise to a dispute of such amount.

10



18.8 Account Holder is liable for any and all fees incurred as a result of any use of The Gold Standard Registry or SC App
through the Account Holder's username and password whether authorised by the Account Holder or not.

18.9 In addition to the Fees, Account Holder will pay to The Gold Standard, SC or to the relevant taxing authority, as
appropriate, any applicable sales, use, goods and services, value added, withholding or similar taxes payable under these
Terms of Use so that after payment of such taxes the amount The Gold Standard or SC receives is not less than the
invoiced fees. Account Holder shall hold The Gold Standard and SC harmless from all claims and liability arising from
Account Holder’s failure to pay any such taxes, including penalties, interest, duties, tariffs or charges.

18.10 Account Holder is liable for any and all transfer, bank or currency conversion fees incurre e Gold Standard
in connection with any fees paid under this clause 18.

19. Modifications of these Terms of Use

19.1 The Gold Standard and SC may modify these Terms of Use from time sole discretion. Any such
modification takes effect at the time specified by The Gold Standard a a ithout the A Holder's prior
consent.

19.2 Where a modification to these Terms of Use is considered by The dar old Standard
and SC will, as soon as reasonably practicable, notify the Acco 2 a notice to this
effect on The Gold Standard Registry, The Gold Standar bgite, SC App, thy r by email to the
Account Holder’s email address. Such notice shall be de, ava been given atfon of forty-eight (48)

hours after posting it on The Gold Standard Registry, T ard’s we @, or the SC website, or
twenty-four (24) hours after sending (if by e-mail).

19.3 The Account Holder’s continued use and ac of The Gol¥ Standard Regiry or S@PApp indicates the acceptance by
The Account Holder of the modified Term Account Holder willaensqe compliance with the modified Terms of
Vi

Use by all Authorised Users and represegi

older will be able to use any Units listed in The Gold
requirements, statutory obligations or with any other

20. Further Disclaimers

20.1 The Gold Standard and SC:

a. do not represent o e an rranty that the Ac
Standard Regd i

respect of the accuracy, reliability, completeness, currency or
d in The Gold Standard Registry, including but not limited to the

ence orJ@vnership of any Units; a
disclaims any al ranties, express or implied, to the extent permitted by applicable law.

20 THhe Gold Standard\g@Rr SQAjs responsible for any damage to any computer systems or loss of any data that may
rom access to dard Registry or SC App.

21.1 Accountgs 80 W that The Gold Standard Registry and the SC App provided shall be on an “AS IS” basis and that,
X xtent allowed by law, except as unambiguously and expressly set forth in these Terms of Use, neither

any representation, warranty, condition, undertaking or term, whether express, implied or statutory, regarding or relating
to The Gold Standard Registry or SC App (including their maintenance and support) or any of the data, documentation,
or materials provided or made available to Account Holder under these Terms of Use including:

a. of merchantability or that The Gold Standard Registry or SC App is fit for any particular purpose; or

b. as to the continuity, accuracy, timeliness or completeness of The Gold Standard Registry or SC App (including

any data therein) or any of the results to be attained by the Account Holder or others from the use of The Gold
Standard Registry or SC App;
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and the Account Holder acknowledges that it has not relied upon any warranty, guaranty or representation (express or
implied) made by The Gold Standard or SC App, or any of their affiliates or any third party data provider or vendor,
except the representations made by The Gold Standard or SC as specifically set forth in these Terms of Use.

21.2 Neither The Gold Standard nor SC shall be liable for any loss or damage, whether direct, indirect, special or

21.3

22.1 To the extent permigg

22. Indemnity

consequential, or loss of profits suffered by the Account Holder as a result of:

a. any use of The Gold Standard Registry or SC App by the Account Holder, the Account Holder's authorised
representative or a third party;

b. the Account Holder relying upon any advice, report or information provided by The or SC or
contained in The Gold Standard Registry or SC App;

c. any claim by any third party against any act or omission of the Account Hold

d. any imperfection, invalidity or defect of any kind with respect to any Pro r

legal title of Projects or Units or any claims related to the use or cha

ri
e. the Account Holder entering into any contracts, agreements or nt;
representations made by The Gold Standard or SC;
0
n

luding in relation to the

f Projects or N
ith third pggiias in r on
%

f. any third party who gains authorised or unauthorised SS erwise mak d Standard

Registry or SC App through the Account Holder's yae sword;
g. any changes in market conditions;

dard's or

h. any technical problems with The Gold s computer hagllware o are; or

i any breach by the Account Holde dard or SC of a these Terms of Use.

Nothing in these Terms of Use wil
or personal injury resulting fro

of@her party (or their affiliates) for death

atives, and SC, including but not limited to, SC’s employees,

om and ag X dlngs, actions, claims, demands, losses (including any decrease in
s, whether liabilities, damages, costs and expenses which may be made or
ffered or incurred by Th Standard, including, but not limited to, The Gold Standard's
representatives, or SC, ding, but not limited to, SC’s employees, agents or representatives, and
directly out connection with these Terms of Use, including without limitation:
a S or breach of a warranty made by the Account Holder or the Account Holder's
ts g other representatives;
any clﬂn byally arty as a result of fraud or an absence of legal title to the Project(s) or Units;

ir& ccount Holder or third party regarding the use, dealing with or retirement of a Unit;

rtion provided by the Account Holder or the Account Holder's Authorised Users, Agents or other
ives to The Gold Standard or SC;

e. any use by The Gold Standard or SC or any third party of any information supplied by the Account Holder or the
Account Holder's Authorised Users, Agents or other representatives;

f. any claim by any relevant taxing authority for any sales, use, goods and services, value added, withholding or
similar taxes;
g. any claim by any relevant taxing authority arising from or relating to the nonpayment of any sales, use, goods and

services, value added, withholding or similar taxes;

h. any third party who gains authorised or unauthorised access to or otherwise makes use of The Gold Standard
Registry or SC App through the Account Holder's username and password; and
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i. any breach by the Account Holder or the Account Holder's Authorised Users, Agents or other representatives of
these Terms of Use.

22.2 The indemnities in these Terms of Use are:

a. continuing obligations of the parties, separate and independent from their other obligations and survive the
termination of these Terms of Use; and

b. absolute and unconditional and unaffected by anything that might have the effect of prejudi
discharging or affecting in any other way the liability of the party giving the indemni

releasing,

22.3 Itis not necessary for a party to incur expense or make payment before enforcing a ri e under these Terms

of Use.
\d orSCm e information

23. Privacy and Account Holder Information

23.1 Account Holder acknowledges that, pursuant to these Terms of Use, Th n
from Account Holder about some or all of Account Holder’s Authorj ser's or Jaher individ ation may
include personal data such as names, company names, titles, wi act @¥rmation, p information,
dates of birth, passport images and payment information (“Pergana edges that The
Gold Standard or SC may be required by law or its own in 1 @oli s on the Account
Holder and as part of this, The Gold Standard or SC e Qe ide additional personal
and/or organisation information.

23.2 The Account Holder agrees to use its best endeavours such information and The Gold Standard or SC in

carrying out any such checks.

23.3 The Account Holder will review any ¢ iondesued by The rd or SC in connection with The Gold
Standard Registry or SC App and i notify The tan or SC in writing if any information

contained in the communication is

23.4 All information stored in The
possible.

on secure servers and will be encrypted wherever

23.5 The Gold Standard nce with The Gold Standard’s Privacy Policy which is

Standard Registry, The Gold Standard may:

r represents that tharised Users, and those individuals for which they provide Personal Data to The
t cessing and transfer of their Personal Data as set out in this clause.

accordance with SC’s Privacy Policy which, is incorporated by reference. In order to
d Standard may:

disclose and process the Personal Data; and
b. t Personal Data inside of, and outside of, the European Economic Area.

Account Holder represents that its Authorised Users, and those individuals for which they provide Personal Data to SC,
have consented to the processing and transfer of their Personal Data as set out in this clause.

24. Intellectual Property

24.1 Account Holder acknowledges and agrees that once Account Holder transmits Data to The Gold Standard Registry or SC
App, such Data becomes the property of The Gold Standard. Account Holder further acknowledges and agrees that The
Gold Standard is and shall remain the sole owner of all Data comprising The Gold Standard Registry and SC App.
Account Holder’s rights under these Terms of Use do not include a transfer of title or any other ownership interest in any
Data comprising The Gold Standard Registry and SC App.
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24.2 Each party acknowledges and agrees that, except for the rights expressly provided for in these Terms of Use and any rights
otherwise agreed upon between or among the parties, no party shall acquire any rights, title or interest in or to any pre-
existing Intellectual Property Rights of any other party including without limitation any tools and any methodologies used
by the parties in the performance of these Terms of Use.

24.3 Other than with The Gold Standard's written permission in the case of The Gold Standard Registry, or with SC’s written
permission in the case of the SC App, reproduction of part or all of the contents in any form of The Gold Standard
Registry or SC App is prohibited other than for individual use only and may not be copied and shared with a third party.
The permission to copy by an individual does not allow for incorporation of material or any pgct of it in any work or
publication, whether in hard copy, electronic, or any other form.

24.4 Unless otherwise noted, all materials in The Gold Standard Registry are protected as the
owned by The Gold Standard or by other parties that have licensed their material to Thg

24.5 Unless otherwise noted, all materials in the SC App are protected as the Intellegtua Rights owned by SC or by
other parties that have licensed their material to SC.

24.6 The Gold Standard reserves the right to utilize, manipulate and publish an aNgPor aggregatii d3m and/or data or
products from The Gold Standard Registry in any form and for anysaarpose, a for any fe at Th Standard
determines in its sole discretion. For the avoidance of doubt, theg tual erty RighfifoT\me fo Ing derived,
anonymised and or aggregated Data shall be owned by The Gol .

24.7 Except as expressly permitted, Account Holder shall not u d gtaNdard's tradem es or service marks
in any manner, without the prior written consent of Th rd. Acco | not refer to The Gold

Standard or The Gold Standard Registry in its publi ti malweting or sale®Effol@ wjighout the prior written consent
of The Gold Standard.

24.8 Except as expressly permitted, Account Hol t use SC’s trademags, e names or service marks in any manner,
without the prior written consent of S der shall not re or the SC App in its public relations,

o)
C t
marketing or sales efforts without the Writt sent of SC. 0
25. Dispute Resolution

25.1 Each party may commen
any question regarding th

resolve any
istegge, validity gr termina

§sing in connection with these Terms of Use (including
y giving the other parties written notice of any Dispute

not resolved in the ute Notice).
25.2 The parties wj od faith t v/ spute promptly by negotiation between executives authorised to
will prevent party having recourse to a court of competent jurisdiction.

lure or delay in the performance of its obligations under these Terms of Use if that
ajeure.

n of Force Majeure, unable to perform any obligation or condition under these
the other parties in writing as soon as possible specifying:

26.2 Any party o.%
Terms oji@®se mu ti
a. the causg@®hd extent of such non-performance;
b. the date of commencement of non-performance; and
c. the means proposed to be adopted to remedy or abate the Force Majeure.
26.3 A party who is, by reason of Force Majeure, unable to perform any obligation or condition under these Terms of Use must:
a. use all commercially reasonable endeavours to remedy the Force Majeure as quickly as possible;
b. resume performance as quickly as possible after cessation of the Force Majeure; and

c. notify the other parties in writing when the Force Majeure has terminated.
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27. Termination
27.1 A party may terminate these Terms of Use:
a. at any time by giving 30 calendar days’ notice to the other parties; or

b. in the event of a breach by of any of these Terms of Use and (where the breach is capable of being remedied) that
breach has not been remedied within 30 calendar days after its receipt of written notice thereof.

Use immediately. For the avoidance of doubt, the power to terminate these Terms of
exercised immediately.

8 (Recording the Transfer
ese Terms of Use), clause

AV

27.3 If these Terms of Use are terminated, the following provisions shall survive termina
of Units), clause 9 (Retirement of Units), clause 13 (Closing an Account and Tggmi

14 (Confidentiality), clause 18 (Fees and Charges), clause 21 (Limitation of J Il
(Intellectual Property), and clause 28 (General).
28. General Q

Notices
28.1 Any notice required to be provided to The Gold Standar erms of by first class post, pre-
paid recorded or certified delivery or reputable cgalri ViC The Gol ress: The Gold Standard

alexert 7-9, CH-1219, aine, Switzerland, Attention:

by The Gold Standard from time to time. T f the email notice fro ccount Holder to the specified address is
taken to be received at the time the conf mall from The Gold to the Account Holder, acknowledging

receipt of the notice, is received.
e e sent by first class post, pre-paid recorded or
ustainCERT SA, 1 Rue de Turi, L-3378, Livange,

e following email address: help@sustain-cert.com
o time. The co mail notice from the Account Holder to the specified
il from SC to the Account Holder, acknowledging receipt

28.2 Any notice required to be provi
certified delivery or reputable
Luxembourg, Attention: The Sust
or as may be notified b from ti
address is taken to b e t dPtime the ymation
of the notice, is re

oSCu these Term
@ scrvice to the

28.2 Any notice rgdire vided by d rd or SC to the Account Holder may be sent to one of the e-mail
addresses [#RVi Account Holder orjlis gaéthorised User, Agent or other representative.

Invalid or, rovisions

n or part of a hese Terms of Use is found by a court, arbitrator or other authority of competent
0 be void or unforceablle, that provision or part of a provision is to be deemed deleted from these Terms of
d the remaininggro ill continue in full force and effect.

Rights Cumulative@

28.4 The rig rem%n powers of the parties under these Terms of Use are cumulative and do not exclude any other
rights, r powers.

Assignment

28.5 The Account Holder may not attempt to assign or novate its rights or obligations under these Terms of Use without the
written consent of The Gold Standard and SC, such consent not to be unreasonably withheld.

28.6 The Gold Standard or SC may assign or novate its rights or obligations under these Terms of Use to:
a. a related company of The Gold Standard,;

b. any other entity that may acquire The Gold Standard or The Gold Standard Registry business and/or the assets of
The Gold Standard or The Gold Standard Registry Business; or

c. a related company of SC;
15



d. any other entity that may acquire SC or the SC App business and/or the assets of SC.

at any time without the written consent of the Account Holder. Where The Gold Standard or SC exercises its rights under
this clause 28.6, these Terms of Use will continue between Account Holder and the entity to whom The Gold Standard or
SC has assigned or novated its rights, in accordance with these Terms of Use contained herein.

Relationship Between the Parties

28.7 Nothing in these Terms of Use will be taken to create a relationship between or among the parties ency, joint venture,
fiduciary relationship, partnership or other joint undertaking.

Severance

28.8 If any provision in or any part of these Terms of Use shall be found to be illegal gr u
rule of law then that provision or part shall to that extent be deemed not to
remaining provisions shall continue in full force and effect.

e under any enactment or

Entire Agreement

28.9 These Terms of Use constitute the entire agreement between or
the extent permissible by law) supersedes all prior represen s, negotiati de
to that subject matter. All terms, conditions and warranti ed gxPressly in thes f
in the absence of this provision be implied into these
usage or otherwise, are excluded to the maximum e

matter and (to
ings with respect
se, and which would
quity, trade, custom or

Waiver
28.10 No failure to exercise nor any delay in expci jght, power or re party operates as a waiver. A single or
partial exercise of any right, power r or 19her exercise of that or any other right,

power or remedy. A waiver is not aig@r unless made in writing

Governing Law

28.11 These Terms of Use are ned b
jurisdiction of the cg
Terms of Use or

laws of Switzer
eneva, land fo
iorgeontemplate

party submits to the exclusive
e purposes of determining any dispute arising out of these

29. Definiti

29.1 Capj these Terms of Use ha € meaning given below:
Ac er means a Proj tigipant, Project Owner or any other person or Agent appointed under clause 5 who
a 0 be bound e s of Use and The Operative Documents by opening and/or otherwise using an

nth The Gold Staglard Registry for the purposes of dealing with Units or in the SC App for the purposes of
g with Projec

Agent mean’ e un®Holder where the Account Holder uses The Gold Standard Registry or the SC App in the
capacit an t presentative of any kind on behalf of a Project Participant or Project Owner for the purposes of
utilisi ndard Registry or SC App services.

Acceptanc e means the date described in clause 4.1.

Authorised User means each officer or employee (each a natural person) of Account Holder, who in each case is from
time to time authorised by Account Holder to access and use The Gold Standard Registry or SC App on behalf of
Account Holder.

Cancellation Account means an account on The Gold Standard Registry to which Credits are moved into when either 1)
the owner of the Credits requests to cancel the Credits off of The Gold Standard Registry in order to list on another
registry or 2) when The Gold Standard identifies that the credit holder sold those Credits to a third party that does not
have a registry account.
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Data means all data, including, but not limited to, transactional data, environmental data, Project activity-related data,
Unit data, corporate data and Personal Information, provided by Account Holder to The Gold Standard or SC and such
data being stored in The Gold Standard Registry or SC App.

Dispute means any disagreement, claim, allegation, concerning the generation, creation, ownership, issuance, validity,
legality or registration of any Units that may arise between the Account Holder and any third party including The Gold
Standard or SC, or any disagreement, claim or allegation arising in connection with these Terms of Use.

Environmental Benefit(s) means all legal and equitable right, title, interest and benefit arising gom or associated with
(i) the protection, conservation or enhancement of the environment and/or biodiversity, or (ii) Reductions, or (iii)

any other legal and equitable right, title, interest or benefit relating to the environmental b
by law, GSF, contract or otherwise.

Financial Market Settlement System means an exchange, clearing house, central cg a
or other settlement system that acts on settlement instructions to settle transactiggs.

Force Majeure means an event or circumstance that;

(a) was unforeseeable as at the date of these Terms of Use; q6

(b) is unavoidable; and
(c) cannot reasonably be overcome by a party affected b ix
and includes, without limitation, fire, flood, earthq mic, War, riot and

reduction, a®oidance, sequ
ig#parbon dioxide equiv

Good Industry Practice means, in re i ree of skill, diligence,
prudence, foresight and operating i i ifbe expected from a
ata of a similar type to that
provided pursuant to this Agre€ stances and conducted in
accordance with all appligable la

Greenhouse Gasesg the six ¢ ) i x A to the Kyoto Protocol.

Intellectual Prop

nt, copyright, database rights, registered design or

he egistered or not and including any rights in get up or
me, service mark, trad , eligible layout right, chip topography right and any
rietary nature in or to t ults of intellectual activity in the industrial, commercial,

r artistic fiel ther régistrable or not and wherever existing in the world, including all
nsions and revivi all rights to apply for, any of the foregoing rights owned, used, or

r not registered, registrable or patentable.

vention that delivers, among other impacts, GHG Reductions and Environmental

s a natural person or entity that is involved with the development of a project that
ing registration of Projects with SC and the issuance of Units with The Gold

Project Owner means the legal owner of a Project that is registered or is seeking registration of Projects with SC and the
issuance of Units with The Gold Standard.

Suspension Account means (a) in the case of The Gold Standard Registry, an account in The Gold Standard Registry
that Units are transferred into as the result of one of the following reasons: (i) Units that continues to remain in a Registry
account after an account has been closed; (ii) Units that have been abandoned by the account holder in the reasonable
opinion of The Gold Standard; (iii) Units in the account or account owners are subject to an investigation by the police,
regulatory or governmental bodies; (iv) an account that has payment in arrears of greater than 90 calendar days; or (b) in
the case of the SC App, an account in the SC App that Projects are transferred into as the result of one of the following
reasons: (i) Projects that continues to remain in a SC App account after an account has been closed; (ii) Projects that have
been abandoned by the Account Holder in the reasonable opinion of SC; (iii) Projects in the account or Account Holders
are subject to an investigation by the police, regulatory or governmental bodies; (iv) an account that has payment in

17



arrears of greater than 90 calendar days.

Terms of Use means these Terms of Use, as updated and modified from time to time. The Gold Standard and SC reserves
their right to amend these Terms of Use and such modified Terms of Use will be made available to Account Holder on
website of The Gold Standard and SC.

The Operative Documents means any documents, guidelines, style guides, operating procedures requirements and
guidance issued by The Gold Standard or SC, including, but not limited to, the applicable version of The Gold Standard
Requirements (including Gold Standard for the Global Goals), The Gold Standard Toolkit and Zonexes, the Terms and
Conditions, and any brand guidelines issued by The Gold Standard or SC.

Unit means each individual unit relating to an Environmental Benefits, generated from a Proj
in accordance with the Operative Documents and eligible to be listed in The Gold Sta g
and which has been, or will be, assigned a unique serial number by The Gold Standar,

These Terms of Use have been signed by the following individual, agent or r ized repres ive and will be
effective from the date enumerated below.

Name (Print)

Title/Company
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